NMAEBbIE UHBECTULLUOHHbIE ®OHADbI
VK «3HEPTOKAMUTAN »

EXXEMECAYHbIN OTYET




O MAEBbIX NHBECTULUWMOHHbIX ®OHAAX YK «3HEPTOKAMNTAI»

«3Heprokanutan-CéanaHcCMpoBaHHbIN>»
OTKPbITbI (hOHA CMELUaHHbIX UHBECTULIUMA
®oHp cchopmuposat 09.02.2001
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Crparterus ¢oHpaa

1) Bblbop 6yMar no dpyHAaMeHTaNnbHbIM NOKasaTensM;

2) nocTosiHHas pabota MO CpPaBHUTENIbHOMY aHann3y UHCTPYMEH-
TOB;

3) yyeT Bcex (hakTOpOB, BAUSIOWMX HA MHCTPYMEHTbI (POHAOBOrO
pblHKa. B

Harpapb! choHaa:

MobeanTens B AByX HOMMHaumsax npemun “INVESTFUNDS-AWARDS
2006": “CaMblit JOXOAHbIN OTKPbITbIA NAEBON MHBECTULIMOHHbI

OHA CMeLLAHHbBIX MHBECTULUMIA No nToram 2006 r.” n "I Jingep

no adekTMBHOCTM ynpasneHus goHaom 2006 (no 3HaueHuo

ko3 duumenTa Lapna 3a 3 r.)”

Mpemust xypHana "®uHaHc." 2007 r. - "Jlydwnin poHA CMELIAHHBIX
MHBECTULMI".

PesynbraTtbl poHpaa:

1 MecTo B pefTUHIe MO AOXOAHOCTU CPeAU OTKPbIThIX (POHAOB
CMELLAHHbIX MHBECTUUMIA 3a 3 roaa Ha 31.10.2011 no AaHHbIM
H/Y un Invesfunds.

«3dHeprokanutan-CéeperaTenbHblin»
OTKpbITbIN hoHA 06nAMraummn
®oHa cpopmupoBaH 31.01.2006
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CrpaTterus cpoHpa

1) pa6oTa Haa dyHAAMEHTaNbHLIM aHAIM30M SMUTEHTOB;

2) paboTa Haj CpaBHUTENbHbLIM aHANIM30M — YCTPaHeHUe He-
3 HEKTUBHOCTU pbIHKA;

3) Mcnonb3oBaHME MaKPO3KOHUMUYECKOrO aHaIM3a BHELLUHUX U
BHYTPEHHUX (PakToOpoB. M

Pe3ynbratbl poHAaa:

6 MEeCTo B pelTUHre no A0XOAHOCTU Cpeamn OTKPbITbIX (POHAOB
obnuraumi 3a 5 net Ha 31.10.2011 no aaHHbIM Invesfunds.

«3HeprokanuTtan-fepcneKkTuBHbIN>

MHTEepBaJibHbIA (POHA aKLMI
®oHp cchopmuposaH 10.09.2004
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Crparterus ¢oHpa

1) rno6anbHblii MOMCK MOTEHLMANIBHO MHTEPECHBIX MHCTPYMEHTOB.

2) Hanuuue dyHAaMEHTasbHbIX OLEHOK MO KaXA4oW U3 No3vuui.

3) BbIGOp 6yMar co 3HauMTeNbHOW NepcnekTnBomn pocta (6onee 50%). |
PesynbTatbl hoHpa:

7 MECTO B pelTUHre No AOXOAHOCTU CPeamn MHTepBasbHbIX (DOHA0B aKLUMi 3a OKTSOpPb
Ha 31.10.2011 no aaHHbIM Invesfunds.

«9Heprokanutan-Nupekc MMBb»

OTKPbITbI MHAEKCHbIN (hoHA
®doHp cpopMmupoBaH 26.12.2006
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Crpaterus choHpa

MaccmBHas cTpaTerns ynpas/ieHWs - Hale/leHa Ha MakCMManbHO BO3MOX-
Hoe nosTopeHue nHaekca MMBB. B

PesynbTatbl hoHpaa:

5 MecTo B peiTvHIe Mo LOXOAHOCTY CPEAN OTKPbITbIX MHAEKCHBIX

¢oHAoB € Hayana roaa Ha 31.10.2011 no gaHHbIM Invesfunds.

«HakonuTenbHbIN»

OTKprTbIﬁ d)OHA CMeLUaHHbIX UHBECTULIUMA
®oHp cpopmuposaH 06.12.2001
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Crpaterus coHpa

1) Bbibop 6ymar no dyHAaMeHTanbHbIM MoKa3aTensm;

2) nocTosiHHas paboTa NO CPaBHUTENIbHOMY aHanu3y WHCTPYMEHTOB;

3) y4eT Bcex (pakTOpOB, BANSIOWMX HA MHCTPYMEHTbI (DOHAOBOrO pPbIHKA.

CTOMMOCTb  MHBECTULMOHHBIX MaeB MOXET YBEMYMBATHCS M YMEHbLIATbCSsl, pe3yNbTaTbl MHBECTMPOBaHWS B MPOLUJIOM He OMpeaensitoT AoXoAbl B 6yaylueM, rocyaapCcTBO He rapaHTUpYeT OXOAHOCTb
WHBECTVLMI B MaeBble MHBECTULIMOHHbIE hOHAbI. B3uMaHue HafbaBoK (CKMAOK) YMEHbLIUT AOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHbIE Mav MaeBOro MHBECTULMOHHOIO doHaa. Mpexze, YeM npuobpectu
WHBECTVULMOHHBIV Mal, CieflyeT BHAMATENbHO 03HaKOMUTLCS C MpaBWIaMu AOBEPUTENBHOMO YrpaBeHu sl NaeBbiMyU MHBECTULIMOHHBIMU (hOHAAMU.

190031, CNG, yn. Epumosa, A. 4A; Ten. +7(812) 458-5868, 329-5501; dakc: 458-5702 e-mail: info@pif-energ.ru; http://www.pif-energ.ru




®0OHA <<3HUEPFOKAI'IVITAJ'I-CBAJ'IAHCI/IPQBAHHbIl7|>>
OTKPbITbIN/CMELLUAHHBIX MHBECTULIUN

JnHaMuka ctommocTt nasa B % Ha 31.10.2011 30.09.2011 31.10.2011

3a 3 Mecsua 3a 6 MecsiueB 3aroa 3a 3 ropa CroumocTb nasi, pyb. 1179.79 1312.17

-18.91 -20.97 -20.97 +307.98 BennunHa CYA, py6. 317 363 879.57 360 674 291.50

CpaBHeHMe AoxoAHOCTHU nas u nHaekca MSCI Russia 10/40 NR RUB B %

CrpykTypa N®a "SHeprokanuTan - C6anaHcMpoBaHHbIi" B % K CTOMMOCTU a 31.10 Ha 30.09
aKTUBOB
30% 7 Akunn 85.23% | 98.82%
20% - HepreTika: 25.61% 39.21%
TrK-1 8.66% 8.54%
10% -
CK E3C 3.87% 3.66%
0% 7 orK-1 3.01% 3.53%
-
-10% E Pevakepro 275% | 2.38%
MocaHeproctbiT 2.16% 2.10%
-20% -
MocaHepro 2.12% 2.37%
-30% | MPCK Ypana 1.69% 2.34%
MPCK C3 0.83% 0.92%
-40% -
7o) MSCI Russia 10/40 NR RUB Pycruapo 0.31% 12.97%
MPCK Cu6pn 0.21% 0.00%
CtpykTtypa NMNda “dHeprokanutan - C6asaHCMPOBAHHbDbIN" 13K 0.00% 0.40%
o, R 5D || HEED
SHepreTuka 39.21%
weranyprs 21.75% MMK 6.02% 4.84%
J— 8% TMK 5.29% 4.66%
20.34%
aBTOMOGUNECTpoeHIe Meuen ao 3.93% 0.80%
CTPOUTENHCTBO Monumetann 2.07% 0.00%
HebTb o o
B31.10.2011 HIMK 1.70% 1.54%
noTpeGHTenCiii cexTop Benok 1.01% 1.02%
BaHKOBCKMiA CeKTOp 030.09.2011 yu3 0.83% 0.99%
oot Meuen an 073% | 0.00%
TpaHcropT
"MK Hopunbckuit HUKesNb 0.17% 0.00%
‘aBuacTpoeHre
BA3b N CMU: 16.98% 20.34%
obmuraumm 0.
MTC 10.61% | 12.39%
DeH. cp-Ba
A®K Cuctema 3.27% 4.24%
0% 5% 10% 15% 20% 25% 30% 35% 40% 45%
PBK-TB Mocksa 3.00% 3.60%
Pocrenekom-ao 0.10% 0.11%
BTOMOGUNECTPOEHME: 4.48% 4.21%
PocT okTabpsa okasancs OOCTaTOYHO pEe3KWM, U, BMeCTe C TeM, E
Connepc 4.48% 4.21%
oXuAaembiM. B npownom o063ope Mbl rOBOPWU/M, YTO PbIHOK MepenpoaaH,
o NTENLCTBO: 4.13% 4.20%
1 pons akumin B noptdene npubnuxkaetcs k 100%. Kak pesynbtaT, pocT i
Iy a JICP 3.26% 3.04%
nopTdens doHaa npeebicun 11% 3a mecau,. pynn > >
OnvH 0.87% 1.16%
B Hauane okT6ps Mbl aKTMBHO MOKYManu akLMn MeTasnnypruyeckmx
o = 3.15% 8.34%
KoMnaHuin — Meuena, MMK u gpyrux. 3Tn 6ymaru CHU3MINCb OT MaKCUMYy- =
Yarnedrexnm, 1.91% 1.86%
MOB 3TOro roga 6onee yeM Ha 70%, 1 Hauano okTA6PS 6bINO NyYWUM Bpe- (paneprexan, npie > >
v v C edreras, 1.24% 6.48%
MeHeM [N YBENUYEHUs AaHHbIX akuuii B nopTdene. MeTannypruyeckuii yPryTHegreras, npne > >
o nOTpeGUTENbCKUIA CEKTOP: 2.78% 2.31%
CEKTOp yXe 3aHMMaeT BTOpoe MecTo Mo JoJie akuuil B nopTdene. Mepsoe L it
CepibMOit KOHTUHEHT 2.78% 2.31%
MeCTO NOo-NpexHeMy y 3HepreTuyeckoro cektopa. ®rHaHcoBbIe NokasaTe-
o o HKOBCKMIA CeKTOP: 2.28% 1.99%
I KOMMNaHWN BCENSIOT B HAaC YBEPEHHOCTb B POCTE aKuui OTpacnu. "
v CbepbaHk ao 2.28% 1.99%
K Hos6pto Mbl nogownu ¢ 15% aoneii cBO60AHBIX CPEACTB, HO 3TO P > >
o o MaLeBTMKa: 1.75% 1.93%
OuYeHb BpeMeHHO. Ha nioboi Koppekuuu Jons akuui B noptdene BHOBb e
0 v v MpoTtek 1.75% 1.93%
npnénusntca Kk 100%. Mbl cuMTaeM, YTO POCCUWCKUIA PbIHOK OTCTan oT
o aHCrOpT: 1.54% 1.65%
MWUPOBOro 1 B bamxaluee Bpems OyaeT AOrOHSATb, MPUYEM POCT KOCHETCS Lot
AspocdnoT 1.54% 1.65%
WMPOKOro cekTopa 6ymar.m pod> o o
aBMacTpoeHue: 0.78% 0.79%
MpkyT 0.78% 0.79%
O6nurauum 0.00% 0.00%
Iﬂeuemuue cpeacrtsa 14.77% 1.18%

CTOMMOCTb  MHBECTULIMOHHbIX MaeB MOXET YBENMUYMBATLCA WM YMEHbLUATbCsl, pe3y/bTaTbl MHBECTUPOBaHMS B MPOLLJIOM He OnpeaensioT AoxoAbl B 6yaylleM, rocyapcTBo He rapaHTUpyeT A0XOAHOCTb
MHBECTULWIA B NaeBble MHBECTULIMOHHbIE hOHALI. B3MaHue Haa6aBoK (CKUAOK) YMEHbLUUT AOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBoro MHBECTULMOHHOIO doHAa. Mpexae, YeM nprobpecTu
MHBECTULIMOHHBIN Naii, cneayeT BHUMATeNbHO 03HAaKOMUTLCS C MpaBUiaMu JOBEPUTENBHOMO YNIPaBNEHNS NaeBbIMU MHBECTULIMOHHBIMU hoHAAMM.

190031, CNG, yn. Epumosa, A. 4A; Ten. +7(812) 458-5868, 329-5501; dakc: 458-5702 e-mail: info@pif-energ.ru; http://www.pif-energ.ru




®OH[, «9HEPFOKAMUTAJI-CBEPEFATE/TbHbIN»
OTKPbITbIV/OBNTALAI

[nHamuka ctomMocTi nast B % Ha 31.10.2011 30.09.2011 31.10.2011

3a 3 mMecsua 3a 6 Mecaues 3a roa 3a 3 ropga

CroumocTb nasi, pyb. 161.94

163.95

+0.01 +1.55 +5.35 +65.41

CpaBHeHue foxoaHocTu nas u niaekca MICEX Bond TR B %

BennumHa CYA, pyb.

26 414 171.75

16 122 221.01

CrpykTtypa NM®a "SHeprokanutan - CéeperatenbHbIin”
8% 1 B % K CTOMMOCTM aKTMBOB FEELIE R2E00Y
7% - nuo KopriopaTuBHble obnuraumm: 79.10% 44.73%
6% - MICEX Bond TR Index eTanyprus: 24.59% 12.37%
50 1 PYCAN 11.81% 7.12%
4% - CY3K 6.26% 3.75%
3% 1 CnbmeTnHBECT 4.05% 0.00%
29 1 4T3 2.47% 1.50%
1% 1 ‘€M1eKOMMYHMKaLMM N MH(OPMALIMOHHbIE TEXHOMOMUN: 13.36% 5.83%
0%° 6 6 H H A H oH oHoH A m - MpodMeana duHaHC 6.12% 3.61%
'-! v-! '-! - L] L] Ll L] '-! Lo L] - L]
@ 2 qo b g b4 g a 8 ls g 3 e CUTPOHNMKC 3.67% 2.22%
BbimMnen-Kom MHsecT 3.57% 0.00%
POUTENBCTBO: 11.49% 7.02%
CtpyxTypa NM®da “dHeprokanutan - C6eperatenbHbiin"” rpynna SICP 6.16% 3.74%
JleHCneuCMy 5.33% 3.28%
MeTannyprus 24.59%
aLIMHOCTPOEHMeE: 6.21% 3.74%
MH(OPMALMOHHBE TeXHONOrMM
CpouTenscso Connepc 6.21% 3.74%
MaWMHOCTPOeHHE OTPEBUTENBCKUI CEKTOP: 6.18% 3.72%
noTpe6uTenb Al ceKTop
CuHeprus 6.18% 3.72%
6aHKoBC@s 01PaCTL
aneposHepreTia HHa 31.10 HKU 1 (DUHAHCOBbIE UHCTUTYTbI: 6.14% 3.72%
ITYT!
TpaHaopT
O Ha 30.09 KB PeHeccaHc Kanutan 6.14% 3.72%
TypHaM
Toprosnn EBpokoMMepL 0.00% 0.00%
HeQT> IEKTPO3HEPreTMKa: 3.62% 2.20%
Cy6denepancbe obauraunn | o' ggos DCK 3.62% 2.20%
A | -85%
pevexsbe peacEa p-00% c5.27% paHcnopT: 3.61% 2.20%
0% 10% 20% 30% 40% 50% 60% {OTiip-GuHarc 3.61% 2.20%
pu3M: 2.44% 1.49%
HTYpUuct 2.44% 1.49%
Y o OproB/s: 1.46% 0.88%
Mocne psga pewenunit EC no noBoay Mpeunn Ha doHe LapuBLien ne-
PEenpoAaHHOCTY PbIHKa MPOU3OLLEN JOBOMLHO CUIIbHBI OTCKOK HaBepx., Op-  (ATTedHas cete 36,6 1.46% 0.88%
HaKo rnobanbHO NPo6aeMbl HUKYAa HE AeNUChb. Borpoc B TOM, 6yayT B HUx  [HedTH: 0.00% 1.56%
yrny6naTbcst unm Het. JlokanbHble MpobneMbl TOXE MepeLn ¢ Npowsioro  |bawHedbts 0.00% 1.56%
mecaua — A4eduUMT IMKBUAHOCTY BCNeACTBME 3aTArMBaHMA NPOLECCa Pac-  |Cy6denepanbHbie obauraLmm: 0.00% 0.00%
XO[0BaHWS BIOKETHBIX CPEACTB M OFPOMHBIX MOKYMOK BantoThl. OTcloaa u AL 0.00% 0.00%
NpexHWIn BbIBOA — NoKa HedTb Joporas U HET eBponenckux AedonTos, Ka-
[leHexKHble cpeacTa 20.90% 55.27%
TacTpodbl y Hac He cnyuntcs. Ho n 6e3o06nayHoro Heba ToXxe He NoNyuYnTCs

— OeHbru cTanu gopoxe. Mo3aToMy no-npexHeMmy byaem uckaTb xopoluune
feweBble bymarv.m

CTOMMOCTb  MHBECTULIMOHHbIX MaeB MOXET YBENMUYMBATLCA WM YMEHbLUATbCsl, pe3y/bTaTbl MHBECTUPOBaHMS B MPOLLJIOM He OnpeaensioT AoxoAbl B 6yaylleM, rocyapcTBo He rapaHTUpyeT A0XOAHOCTb
MHBECTULMIA B NaeBble MHBECTULIMOHHbIE OHALI. B3MaHue Haa6aBoK (CKUAOK) YMEHbBLUUT AOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBoro MHBECTULMOHHOIO doHAa. Mpexae, YeM nprobpectu
MHBECTULIMOHHBIN Naii, cneyeT BHUMaTeNbHO 03HAaKOMUTLCS C MpaBUiaMu JOBEPUTENBHOMO YNIPaBNEHNs NaeBbIMU MHBECTULIMOHHBIMU hoHAAMM.

190031, CNG, yn. Epumosa, A. 4A; Ten. +7(812) 458-5868, 329-5501; dakc: 458-5702 e-mail: info@pif-energ.ru; http://www.pif-energ.ru




®OHA «3HEPTOKAMUTAT-MHAEKC MMBBE»

OTKPbITbIA/UHAEKCHbIN
AvHamuka ctoumocTy nast B % Ha 31.10.2011 30.09.2011 31.10.2011
3a 3 mMecsua 3a 6 Mecsaues 3a roa 3a 3 ropga CroumocTb nasi, pyb. 93.29 102.31
-10.58 -12.29 +0.85 +122.46 BermumHa CHA, py6. 10 319 498.59 12 725 991.23

CpaBHeHue [OXoAHOCTM Nas u niaekca MMBB CrpyKTypa MA®a “SHeprokanuTar - Miaekc MMBE” & % K

CTOWUMOCTM aKTUBOB Ha 31.10 | Ha 30.09

AKLMK 97.19% | 83.95%

30%
HedTSHOM cekTop: 29.23% = 26.63%
20% Jlykoiin 14.91% | 13.78%
PocHedTb 5.70% 4.57%

10%
CypryTHedTeras, 06 3.22% 2.92%
0% TaTHedTb, 06 2.94% 2.70%
Mo CypryTHedTeras, np 1.19% 1.36%
-10% [ 9 9
WHekc MMBB TpaHcHedTb, Np 0.92% 0.92%
asnpomMHedTb 0.35% 0.38%

-20%
g 29 9 d4d4d4d4d4d4d4d+4d-+4d ras: 21.47% | 18.92%

S W AN oA A M F 1B YO N B @ S
s - A O O O © 0 © 0 © o +H FA3MPOM 14.57% | 13.03%
HOBAT3K 6.90% 5.89%
QHKOBCKMUIA CEKTOP: 13.82% @ 11.66%
CrpykTypa NMU®Pa “SHeprokanutan - Uupekc MMBB”

PyKTYP P A C6epbaHk 11.11% | 9.32%
BTB 1.86% 1.80%

HechTsHOI cexTop ¥ 25.2%
26.63% CbepbaHk, np 0.85% 0.54%
o | —
18.92% MeTannyprus: 13.40% @ 14.55%

13.82%
11.66% MKHHwvkao 8.61% 9.62%

13.40%
14.55% Cesepcranb 2.42% 1.99%

BaHKOBCKUIA CEKTOP

MeTanyprst

TENIEKOMMYHUKaLW1

MMK 0.95% | 0.97%
STeKTPaBHEprETAE B Ha 3110 HAMK 0.82% | 081%
yroGpeiss O Ha 30.09 Meven a0 040% | 0.00%
roTpeGHTenCiuf cexTop Pacnapckas 0.20% 0.23%
TparcropT MonumeTann 0.00% 0.93%
AerS(ble cpencTea B - - =1 16.05% | | | NeKTPO3HepreTHka: 5.62% | 4.56%
0% 5% 10% 15% 20% 25% 30% 35% Pycruapo 2.18% 2.31%
WHTEP PAO E3C 1.55% | 0.41%
OCK 1.06% | 0.96%
XonauHr MPCK, 06 0.50% 0.49%
B okTsbpe npousolen ovyepenHOW NepecMoTp CTPYKTypbl UH-
Aekca MMBB. B CBSI3U C OXMAAEMON CMEHOM IOPUCAMKLMM W YMEHb-  |oeHepro 0.21% | 0.26%
LWEHMEM KONIMYECTBa akuMi B CBO60OAHOM 06palleHMM akuMn KoMmna- OrK-3 0.12% | 0.13%
HUKM TMonumeTtann 6blM WUCKAYEHbl U3 MHAEeKca. Mx MecTo 3aHanwu eNeKOMMyHVKaLIMK: 6.08% | 2.93%
06bIKHOBEHHbIE akuuy Meyena. KpoMe TOro, OTMETUM CYLECTBEHHOE |yt 313% | 2.84%
yBEeNMYeHne Beca B UHAEKCe akumuii Ypankanus, Poctenekoma, UHTEP bocrencrom, 06 5 95% 0.09%
PAO E3C n HoeaTaka u ymeHblueHne — TMK Hopunbcknii Hukenb, Jly-
KoWna, 06bIKHOBEHHbBIX akLmii C6epbaHka.m YROGpeHys: 478% | 244%
Ypankanuit 4.78% 2.44%
NOTPEBUTENBCKUI CEKTOP: 2.61% 2.05%
Marnut 2.61% 2.05%
HCMOPT: 0.18% 0.21%
Aspocdnot 0.18% 0.21%
il cpepncTea 2.81% | 16.05%

CTOMMOCTb  MHBECTULIMOHHbIX MaeB MOXET YBENMUYMBATLCA WM YMEHbLUATbCsl, pe3y/bTaTbl MHBECTUPOBaHMS B MPOLLJIOM He OnpeaensioT AoxoAbl B 6yaylleM, rocyapcTBo He rapaHTUpyeT A0XOAHOCTb
MHBECTULWIA B NaeBble MHBECTULIMOHHbIE hOHALI. B3MaHue Haa6aBoK (CKUAOK) YMEHbLUUT AOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBoro MHBECTULMOHHOIO doHAa. Mpexae, YeM nprobpecTu
MHBECTULIMOHHBIN Naii, cneayeT BHUMATeNbHO 03HAaKOMUTLCS C MpaBUiaMu JOBEPUTENBHOMO YNPaBNEHNs NaeBbIMU MHBECTULIMOHHBIMU hoHAAMM.

190031, CNG, yn. Epumosa, A. 4A; Ten. +7(812) 458-5868, 329-5501; dakc: 458-5702 e-mail: info@pif-energ.ru; http://www.pif-energ.ru




®OH[], «3HEPFOKAMUTA-NEPCMEKTUBHbIN»

[OnHaMuka ctomMocTi nas B % Ha 31.10.2011 30.09.2011 31.10.2011
3a 3 Mecsua 3a 6 MecsiueB 3aroa 3a 3 roga CroumocTb nasi, pyb. 95.66 103.46
-16.46 -14.73 -1.85 +84.49 BennuunHa CYA, pyb6. 18 886 500.25 20 425 341.89
CpaBHeHu1e OXOAHOCTH Nas u nHaekca MSCI Russia 10/40 NR RUB B % CToyiTypa 02 "SweprokanuTan - Mlepcnextehi”e % | 31 10 v 30.09
AKLMY 83.93% 83.63%
30%
IEKOMMYHUKaLMK 31.10% 24.82%
20% P LieHTpanbHbIi Tenerpad, npus 18.14% 12.26%
A®K Cuctema 6.62% 6.17%
10% -
TaTTenekom 4.16% 4.02%
0% i PBK-TB Mocksa 1.19% 1.37%
o MTC 0.99% 1.00%
A% T e
NIEKTPO3HEpreTuKa 24.29% 26.07%
i ——MSCI Russia 10/40 NR RUB
“20% H TrK-1 9.34% 9.95%
30% MepMaHeproctbIT 3.81% 4.19%
o o o - - - - - - - - - -
- - - - - - - - - - - - - OrK-2 3.07% 2.93%
o - o~ - o [u] < n ©° N -] - o
- - - o (=] (=] (-] o o o (=] o -
Pyclmapo 2.77% 2.78%
o MepMaHeproctbIT, NpuB 1.81% 1.81%
Crpyktypa MU®a “dHeprokanurtan - NepcneKTMBHbIA"
TrK-4 0.92% 0.94%
.10 OCK E3C 0.64% 0.58%
TeneKkoMMyHKaLym _24.82% 31.10% o o
3MeKTpOSHepreTHKa —z‘f-ggg& .0H Poccust 0.54% 0.51%
9.86% XonanHr MPCK npus 0.40% 0.39%
MeTaypmvs 11.44%
MHTep PAO ESC 0.35% 0.33%
MaLLVMHOCT poeHvie
. orK-1 0.16% 0.15%
noTpeGUTENBbCKUIA CEKTOP M Ha 31.10
PICK 0.14% 0.15%
CTPOUTENLCTBO zz‘gz/h ; .
T O Ha 30.09 ork-3 0.09% 0.08%
aTOMHas 3HepreTuka 2552://:
' PAO 3C BocToka-n 0.08% 0.08%
Tparcropr [ 127%
1-5:”’ TrK-9 0.05% 0.06%
6aHKOBCKasi OTpacsb 06?39002
Ky3baccaHepro 0.04% 0.05%
[ieHeXHble CPeAcTBa 16.07%
I - - 11637% ! ! | TrK-13 0.03% 0.04%
0% 5% 10% 15% 20% 25% 30% 35% 40% TrK-6 0.03% 0.03%
- 0 0
B okTa6pe cuTyaums Ha (MHAHCOBbLIX PblIHKaX CYLIECTBEHHO YfyuyluMnacb. PblHKM pocnn Ha T2 0-01% 0.01%
: 9 9
0XMNAAHMAX KOMMIEKCHOrO pelleHns [oNIroBoro kpusnca B EBpone, a 3aTeM NpoAo/HKUAM POCT MO ero [[TK-14 0.01% 0.01%
nToram. OfIHaKO Ha PblHKax COXPaHAIOTCA OMaceHus pPasBUTUS AONTOBOTO Kpuauca. Hanbonee spko 06  [AkyTeKaHepro, npus 0.00% 1.00%
3TOM CBMAETENLCTBYET POCT AOXOAHOCTM obnuraumuin UTanum, HECMOTPS Ha NPOAO/KAOLWMECS NOKYNKY  [MeTanaypris 9.86% 11.44%
co cTopoHbl ELIB. TeM He MeHee, yBepeHHble AeiCTBIUS €BPONECKUX NMAEPOB BOOAYLLEBUIN UHBECTO- BCMIMO-Asncma 4.20% 4.92%
poB. B nopy ycunuBLUMXCS OMaceHuit peLieccum 1 pacnpocTpaHeHus [ONroBoro kpusnuca B EBpone kak — |Hopunsckuii Hukens 2.95% 3.64%
3deKTa AOMUHO PbIHKM NOMYYMIN OTBETbI HA PAA K/IIOYEBbIX BOJIHOBABLUMX BOMPOCOB. YMK 0.98% 1.05%
TeM BpeMeHeM B MUPOBOI (DMHAHCOBOI CUCTEME MPOUCXOAUT MepeoLieHKa pucka CYLLECTBY-  |senon 0.89% 0.93%
IOLMX MHCTPYMeHTOB. CuMTaBlUMECS ANUTENIbHOE BPeMSi ManopUCKOBbLIMU CyBepeHHble obauraumnn Ha L — 0.84% 0.90%
MoBepKy OKa3anncb O4eHb ONacHbIM UHCTPYMEHTOM. BbISCHUNOCH, YTO KPEANUTOP NIETKO MOXET He Bep- | . eHite 8.08% 8.70%
HYTb MONOBWHY BJIOXEHHbIX WHBECTOPOM CPeACTB. ECTECTBEHHO, TakMe pUCKW CyLlecTBOBanu Bceraa, Kposciwi 33800 6.85% 240%
HO WX peanu3auusi B CBS3W C OAHOW U3 €BPOMEWCKUX CTPaH, BXOASLEN B OrpaHWUYeHHbI XecTKUMU
Ycbumckoe MMNO 1.23% 1.30%
pernaMeHTaMu MOHeTapHblli COl03, CrnocobcTBoBana nepeoLieHke pUCKa CyBEpPeHHbIX 06nuraumnii kak
NOTPeBUTENLCKUIA CEKTOP 5.38% 5.36%
knacca. MoaToMy MpoAosKeHUe Npojax CyBepeHHbIX ob6nurauuii NpeacTaBAseTcs HaM [OCTaTOYHO
CuHeprus 3.42% 3.11%
BEPOATHbIM.
PocvHTep 0.79% 0.95%
Ha Haw B3rnsa, ANS NPUHLWNWMANBHOrO YNyyleHWs CMTyauun Ha MUPOBBIX pblHKax noTpeby-
. BanTuka 0.63% 0.67%
eTCcsl AOCTAaTOYHO MHOrO AeHer. VX UCTOYHMKK He B MOJIHOW Mepe SICHbI, OIHAKO peasiM3aumns cueHapus
. . 'K “Pycckoe mope” 0.54% 0.63%
o4YepeaHOro HakauMBaHUs MUPOBOW (PMHAHCOBOW CUCTEMbI A€HbraMn MOXET OKa3aTb TPaAWULIMOHHO No-
. MTENbCTBO 2.45% 2.85%
JIOXUTENbHOE BANSIHWE Ha PbIHKM aKLUMN M B OCOBEHHOCTU Ha Te M3 HUX, Ha KOTOPbIX akKTUBHYIO pOJb
. OTKpbITbIE MHBECTULIMN 1.93% 2.24%
MrpaloT KOMMaHWK CbipbeBbIX OTpac/ei.
Cucrema-Tanc 0.52% 0.61%
B npoweplem mecsue Mbl MMKBUAMPOBAAN MO3ULUIO B NPUBUAETMPOBAHHBIX akUuMax SKyTc-
TOMHas 3HepreTuka 1.50% 2.51%
K3Hepro (B CBA3K C NPUBNNXEHUEM 3aBEpLUEHWNS NPEUMYLLECTBEHHOrO Npasa y4acTusi B AOM3MUCCUU
. . MalLLMHOCTPOUTENbHBIN 33aBOA 1.50% 2.51%
Pycrnapo) n 6aHka BospoxaeHne (HabnoaasLIMics pe3kuin pocT KOTMPOBOK MOKa3ascs HaM Heornpas-
. . ‘TpaHcnopT 1.27% 1.58%
faHHbIM). CylleCcTBeHHbI POCT NPUBMUIErMpoOBaHHbIX akumii LleHTpanbHoro Tenerpada 6bin1, Ha Haw
. . TpaHcKoHTelHep 1.27% 1.58%
B3rN4, Bbl3BaH MH(OPMaLIMell 0 BO3MOXHOI Mpojaxe SMUTEHTOM MOCKOBCKOro 613Heca Mo LUIMPOKO-
‘6aHKOBCKas OTpac/ib 0.00% 0.30%
NOJIOCHOMY [IOCTYNYy B MHTepHeT (6peHa Qwerty) PocTenekoMy, a Takxe 0 Hayane TOPros akUMsMU Ha
. IEaHK BospoxzaeHue, npus 0.00% 0.30%
¢oHposon Gupxxe MMBE.l
IIJEHE)KHbIE cpeacrsa 16.07% 16.37%

CTOMMOCTb  MHBECTULIMOHHbIX MaeB MOXET YBENMUMBATLCA WM YMEHbLUATbCsl, pe3y/bTaTbl WMHBECTUPOBAHWS B MPOLLJIOM He OnpeaensioT AoxoAbl B 6yaylleM, rocyapcTBo He rapaHTUpyeT A0XOAHOCTb
MHBECTULWIA B NaeBble MHBECTULIMOHHbIE OHALI. B3MaHue Haa6aBok (CKUAOK) YMEHBLLUT AOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBoro MHBECTULMOHHOIO doHAa. Mpexae, YeM nprobpecTu
MHBECTULIMOHHbIN Naii, cnesyeT BHUMATEeNbHO 03HAaKOMUTLCS C MPaBUiaMu JOBEPUTENBHOMO YNPaBNEHNUsS NaeBbIMU MHBECTULIMOHHBIMU hoHAAMM.

190031, CNG, yn. Epumosa, A. 4A; Ten. +7(812) 458-5868, 329-5501; dakc: 458-5702 e-mail: info@pif-energ.ru; http://www.pif-energ.ru




®OHA <<HAUKOI'IVITEJ'IbeIl7I" .
OTKPbITbIN/CMELIAHHBIX UHBECTULIN

[AnHaMuka ctommocTy nas B % Ha 31.10.2011 30.09.2011 31.10.2011

3a 3 mecsiua 3a 6 MecaueB 3a rog 3a 3 roga CroumocTb nasi, pyb. 252.51

275.39

-18.49 -19.34 -17.46 +32.71

CpaBHeHuMe foxoaHOCTM nas u nipaekca MSCI Russia 10/40 NR RUB B %

30% -

20% -

-20% -

-30% -

o

MSCI Russia 10/40 NR RUB

=

CrpykTtypa NMN®a “HakonuTesnbHbIN

37.36%
42.54%

3/1eKTpo3HepreTmka

——— 17.08%

15.81%
15.55%

15.50%
16.28%

MalUVHOCTpoeHie

TeneKOMMyHIKaLWM
.88%
6.02% MHa 31.10

4.83%
4.49%

TpakcropT

BaHKoBCKas oTpac/b

Oxa 30.09

.05%
aTOMHasi SHepreTUka 3%

1.74%

1.63%
0.53%

0.00%

CTPOMTENbCTBO
bapmaLeBTHKa
0.22%

[NEeHeXHbIE CPEACTBA [ (220,

0% 10% 20% 30% 40% 50%

Hawa uenb ans naesoro ¢hoHAa «HakoMUTENbHbIN» — AOCTUTHYTb B 611K~
XanwWwuin ro MakCUMasnbHO BO3MOXHbIX 3HAYEHUW CTOMMOCTU nasi. [ns gocTuxe-
HWS 3TOW LeNUN Mbl UCNOMb3yeM CTPATErnio, aHanorMyHy CTpaTernm «JHeproka-
nutan-C6anaHcMpoBaHHbIN». B ganbHeiwem ctpaterus doHaa 6yaet maMeHeHa
Ha 6onee KOHCEPBATUBHYIO.

B okTs6pe npousBeAeHbl U3MEHEHWs MO YBENIMYEHUIO AO0NW MeTannyp-
rMYecKoro CeKTopa C OAHOBPEMEHHbIM CHUXEHWEM 3HEepreTuyeckoro CeKTopa.
Lons akuuii B poHae aocturaet noutn 100%. MopTdenb opueHTUpoBaH Ha cy-
LLeCTBEHHBIN pOCT.H

190031, CNG, yn. Epumosa, A. 4A; Ten. +7(812) 458-5868, 329-5501; dakc: 458-5702 e-mail: info@pif-energ.ru; http://www.pif-energ.ru

BenununHa CYA, py6. 158 165 508.71

170 430 901.05

CrpykTypa MN®a "HakonutenbHbin" B % K CTOMMOCTH

e Ha 31.10 Ha 30.09
IAKLMN 99.78% 99.78%
IeKTPO3HEpreTvka 37.36% 42.54%
Pycrvapo 13.17% 9.86%
TrK-1 6.96% 7.39%
OCK E3C 5.75% 5.20%
MPCK tOra 3.53% 3.55%
MPCK CK 2.01% 2.31%
MocaHeproc6bIT 1.52% 1.42%
WHTep PAO E3C 1.08% 1.03%
onanHr MPCk an 0.95% 0.92%
onauHr MPCK ao 0.80% 0.69%
JleH3Hepro 0.73% 0.54%
PAO 3C BocToka an 0.32% 5.79%
PAO 3C BocToka a0 0.24% 1.69%
KpacHosipckaHeprocbbIT ao 0.24% 0.00%
'TBepb3HeproctbIT an 0.06% 0.06%
5K 0.00% 1.85%
MPCK Ypana 0.00% 0.24%
MeTannyprus 17.08% 9.86%
MMK 7.40% 6.01%
TMK 2.80% 2.37%
Meuen ao 2.38% 0.00%
Monumerann 2.34% 0.00%
benoH 1.42% 1.48%
Meyen an 0.39% 0.00%
MK Hopunbckuit Hukenb 0.35% 0.00%
MaLUMHOCTPOEHNE 15.81% 15.55%
VPKYT 7.92% 7.60%
Mno 3.68% 3.88%
Connepc 3.56% 3.41%
KAMA3 0.65% 0.66%
IEKOMMYHMKaLMM 15.50% 16.28%
MTC 11.25% 12.34%
A®K Cucrema 3.46% 3.21%
PBK-TB Mocksa 0.79% 0.73%
HCMopT 4.88% 6.02%
Aspodnot 4.88% 6.02%
HKOBCKasi 0Tpacslb 4.83% 4.49%
C6epbaHk 4.83% 4.49%
TOMHas SHepreTuka 2.05% 3.41%
MaluMHOCTpOUTENbHBIN 3aBOA, 2.05% 3.41%
POUTENLCTBO 1.74% 1.63%
pynna JICP 1.74% 1.63%
apMalieBTHKa 0.53% 0.00%
Bepocapm 0.53% 0.00%
lneHexHble cpeacTsa 0.22% 0.22%




OONUNATIBHAA NHOOPMALUA

LieHTpanbHbIii opuc YnpaBnsiowwen KOMNaHum «JHeprokanuTana» pacrnosioXKeH no

o aapecy:
[ J 190031, CaHkT-lMeTepbypr, yn. EdbumoBa, a. 4A (3 MUHYTbI NEWKOM OT CT. M. CeHHas njowaab
e unu ct. M. CapoBas)
( X )
( X X ] .
o060 Bpems paboTbi: 5
nH-nT: ¢ 10.00 go 19.00, c6-BC: BbIXOAHOM
JHEProxKamuran

ynpasnsoWwas KoMnaHus

KoHTaKkTbI:
FeHepanbHbI ANPEKTOP KoHunH ApTeM AHaTONbeBMY +7 (812) 458-58-68
[oBepuTenbHoe ynpasneHne AkceHoB MuUTpuii Boprcosuy +7 (812) 329-17-73
MaeBble NHBECTULMOHHbIE DOHAbI BunbumnHckas lOnuns OmutpueBHa +7 (812) 329-55-01

3aKpbITOE aKUMOHEPHOE 06LEeCTBO «YnpaBnsiolas KoMnaHms «HeprokanuTtan» (cokp. HasB. 3A0 «YK «3Heprokanutan»).
JinueH3nsa ®COP Poccum 25 utons 2002 r. N°21-000-1-00070.

Perncrpaums Mpasun:

OlMU® cMellaHHbIX MHBECTULMI «DHeprokanuTan-CoanaHcupoBaHHbIi» oT 20.12.2002 r. N9 0047-18548678-4;
OlMU® obnuraunin «3HeprokanuTtan- CbeperatenbHblii» oT 22.12.2005 r. N2 0450-75409623;

OlMU® nMHAEKCHbIN «DHeprokanuTan-Haekc MMBBE» ot 07.12.2006 r. N2 0692-75408629;

OlMU® cMellaHHbIX MHBECTULMI “HakonutenbHbIA” 0T 27.12.2002 r. N9 0062-18549212-2;

MU akumin «dHeprokanuTan-fepcnektuBHbIA» oT 12.05.2004 r. N2 0211-58233714;

3MN® HeaBmxmMMOCTK «lepcnekTuBHble 3eMnn» oT 24.06.2010 r. N2 1815-94198681.

MonyunTtb MHMOpMaumto o PoHaax, a Takxke 03HaKOMUTLCS € MpaBunammn PoHAOB MOXHO Mo Ten. (812) 458-58-68, 329-55-01 v aapecy:
CaHkT-MeTepbypr, yn. EbumoBa, a. 4A., a Tak e Ha caiTe KoMnaHum Www.pif-energ.ru

AHanuTuyeckas MHMbOPMaLMs, COAEPXKallasica B HaCToslLEM OTyeTe, Bblla MOAroTOBMEHA creuuanuctamn YK «DHeprokanutan» u
NpeAHa3HauaeTCs TOMbKO AN K/IMEHTOB KOMMaHUM UCKHOUNUTENBHO B MHGOPMALIMOHHBIX LIensX. Hu Npu Kakux 06CToATeNbCTBaX AaHHas
ny6nnKaums He JOoMKHA PacCMaTPMBaTLCS KaK NPeAoXKeHUe Ha NPUOBPETEHNE UM NPOAAXKY YNOMSIHYThIX B HEM MHCTPYMEHTOB.
HecMOoTpst Ha TO, YTO 6bIIM MPUIIOXKEHBI CYLLIECTBEHHbIE YCUMMS, UTOBbI CAEMNATb aHAIUTUYECKYIO MH(OPMALIMIO, COAEPXKALLYHOCA B JaHHOM
ny6nnKaLumm, JOCTOBEPHON, KOMMaHUs He NMPeTEHAYET Ha €€ MOJIHOTY M TOYHOCTb. CoiepyKallascsa B AaHHOW Ny6MKaLmmn aHannTUYecKas
UHMOpPMaLINS MOXET BbITb M3MEHEHA 6€3 NPEABAPUTENLHOIO YBEAOMEHMS. H1 yrpaBnsioLLas KOMNaH1s «JHeprokanuTan», H1u KTo-nmbo
U3 e€ COTPYAHWKOB HE HECET OTBETCTBEHHOCTM 3a /11060i NPAMON UM KOCBEHHbIN yiep6, HAacTYMNUBLLWI B pe3ynbTaTe UCMOoMb30BaHMs
[aHHOM ny6anKaLmm.

CTOMMOCTb  MHBECTULMOHHBIX MaeB MOXET YBEMYMBATbCS WM YMEHbLUATbCs, pe3ynbTaTbl MHBECTMPOBaHWUS B MPOLUJIOM He OMnpeaensitoT AoXoAbl B 6yAyLueM, rocyAapCcTBO He rapaHTUpYeT JOXOAHOCTb
MHBECTULWIA B NaeBble MHBECTULIMOHHbIE OHAbI. B3uMaHue HaabaBoK (CKMAOK) YMEHBLUWT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHBIE NMaun NMaeBoro MHBECTULIMOHHOTO doHaa. Mpexae, yeM npuobpecTu
MHBECTULIMOHHbIN Nait, cneflyeT BHUMATENbHO 03HAaKOMUTLCS C MPaBUaMy JOBEPUTENBHOIO YNpaB/ieHusi MaeBbIMU MHBECTULIMOHHBIMU (hOHAAMM.

190031, CNG, yn. Epumosa, A. 4A; Ten. +7(812) 458-5868, 329-5501; dakc: 458-5702 e-mail: info@pif-energ.ru; http://www.pif-energ.ru




